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PERIOD: October 2003 – September 2004  
 
 
• Actual simulcast revenues through September 2004 are .005% less than those collected in the 

same period as of September 2003 ($11,341,600 in 2003 vs. $11,335,300 in 2004).  
 
• Actual simulcast revenues through September 2004 are 5.9% more than those projected would 

be collected at this time.  Initially, revenues at September 2004 were projected to be 
$10,700,000; however, actual collections were $11,335,300, which is $635,300, or 5.9% over 
budget. 

 
• The Casino Wagering Tax was increased in 2004.  The AG Equine Industry Development Fund 

receives .5% of this increase.  For FY/04 the Fund received $459,200.   
 
• FY 2004 funding status includes: 
 

+ FY 2004 Carry Forward   $      1,307,200 
+ FY 2004 Revenues 

Simulcast Taxes/Fines          11,335,300 
Uncashed Tickets              694,100 
Casino Wagering Tax               459,200 

- FY 2004 Expenditures         (12,631,700) 
 
  FY 2004 Carry Forward  $       1,164,100 

 
• The 2004 Uncashed Winning Tickets (a.k.a. Outs) total $694,100, a $5,000 or 0.7% decrease 

over the 2003 Outs.   
 
• Worksheets are attached. 
 
• Questions or comments regarding this information may be directed to Rich Ludwig, MDA 

Finance Division at (517)-373-9759 or email at ludwigr@michigan.gov.  



AG EQUINE INDUSTRY DEVELOPMENT FUND (in thousands) 

MONTHLY COMPARISON:      MONTHLY COMPARISON:    
 
                
          FY 2000 FY 2001 FY 2002 FY 2003 FY 2004 
         October 1,042.6 965.9 940.8 903.8 856.8 
         November 1,022.7 961.3 946.2 914.1 759.6 
         December 962.8 838.1 981.1 863.2 978.9 
         January 1,045.2 1,020.2 996.2 830.3 811.3 
         February 1,079.9 1,010.0 987.1 865.8 867.2 
         March 1,195.1 1,122.7 1,068.3 1,004.2 1,126.1 
         April 1,090.2 1,005.9 1,025.6 994.7 970.1 
         May 1,212.2 1,151.3 1,204.3 1,121.8 1,110.9 
         June 1,103.4 1,049.0 1,041.8 966.0 1,114.0 
         July 1,166.6 1,015.9 1,000.3 1,028.8 921.7 
         August 1,020.4 985.7 994.2 868.4 975.3 
         September 978.7 895.8 874.7 980.5 843.3 
               
               
         TOTAL 12,919.8 12,022.0 12,060.6 11,341.6 11,335.2 
               
               

YTD CUMULATIVE COMPARISON:     YTD COMPARISON:    
 
                
          FY 2000 FY 2001 FY 2002 FY 2003 FY 2004 
         October 1,042.6 965.9 940.8 903.8 856.8 
         November 2,065.3 1,927.2 1,887.1 1,817.9 1,616.4 
         December 3,028.1 2,765.4 2,868.2 2,681.1 2,595.3 
         January 4,073.3 3,785.5 3,864.4 3,511.4 3,406.6 
         February 5,153.2 4,795.6 4,851.5 4,377.2 4,273.8 
         March 6,348.3 5,918.3 5,919.8 5,381.4 5,399.9 
         April 7,438.6 6,924.2 6,945.4 6,376.1 6,370.0 
         May 8,650.7 8,075.6 8,149.6 7,497.9 7,480.9 
         June 9,754.1 9,124.6 9,191.5 8,463.9 8,594.9 
         July 10,920.7 10,140.5 10,191.8 9,492.7 9,516.6 
         August 11,941.1 11,126.2 11,185.9 10,361.1 10,491.9 
         September 12,919.8 12,022.0 12,060.6 11,341.6 11,335.2 
               
               
               



AG EQUINE INDUSTRY DEVELOPMENT FUND (in thousands) 

FY 2004 BUDGETED vs. ACTUAL:  CUMULATIVE    FY 04 BUDGETED vs. ACTUAL - CUMULATIVE  
 
                

               
            VARIANCE  
          Budgeted Actual $ %  
         October 844.1 856.8 12.7 1.5%  
         November 1,688.2 1,616.4 (71.8) -4.3%  
         December 2,502.6 2,595.3 92.7 3.7%  
         January 3,400.2 3,406.6 6.4 0.2%  
         February 4,287.1 4,273.8 (13.3) -0.3%  
         March 5,260.8 5,399.9 139.1 2.6%  
         April 6,165.6 6,370.0 204.4 3.3%  
         May 7,216.6 7,480.9 264.3 3.7%  
         June 8,141.5 8,594.9 453.4 5.6%  
         July 9,039.1 9,516.6 477.5 5.3%  
         August 9,913.0 10,491.9 578.9 5.8%  
         September 10,700.0 11,335.2 635.2 5.9%  
               
               

FY 2004 PROJECTION:  BUDGETED vs. ADJUSTED    FY 04 PROJECTION - ADJUSTED BASED ON ACTUAL 
BASED ON ACTUAL REVENUES COLLECTED            
 
             Variance  

          Budgeted Adjusted $ %  
         October 844.1 856.8 12.7 1.5%  
         November 1,688.2 1,616.4 (71.8) -4.3%  
         December 2,502.6 2,595.3 92.7 3.7%  
         January 3,400.2 3,406.6 6.4 0.2%  
         February 4,287.1 4,273.8 (13.3) -0.3%  
         March 5,260.8 5,399.9 139.1 2.6%  
         April 6,165.6 6,370.0 204.4 3.3%  
         May 7,216.6 7,480.9 264.3 3.7%  
         June 8,141.5 8,594.9 453.4 5.6%  
         July 9,039.1 9,516.6 477.5 5.3%  
         August 9,913.0 10,491.9 578.9 5.8%  
         September 10,700.0 11,335.2 635.2 5.9%  
               
               
               



AG EQUINE INDUSTRY DEVELOPMENT FUND 
FY 2004 REVENUE PROJECTIONS (simulcast taxes plus fines/fees) 
BY MONTH….                  
 FISCAL 2001 FISCAL 2002 FISCAL 2003 FISCAL 2004 (Projected) FISCAL 2004 Actual FY 2003 Simulcast Total  

 ACTUAL  ACTUAL  ACTUAL   Simulcast Casino Total  3 Yr Avg Simulcast Casino Tax Total  Actual Variance Variance 
 REVS %  REVS %  REVS %  Revenues Tax Rev Revenues % Revenues Revenues Revenues Simulcast $ % $ % 

Oct 965,949 8.00% 940,839 7.80% 903,801 7.87% 844,111 0 844,111 7.89% 856,794 0 856,794 903,801 (47,007) -5.2% (47,007) -5.2%
Nov 961,286 8.00% 946,249 7.80% 914,135 7.87% 844,111 0 844,111 7.89% 759,619 0 759,619 914,135 (154,516) -16.9% (154,516) -16.9%
Dec 838,133 7.00% 981,113 8.10% 863,190 7.73% 814,389 0 814,389 7.61% 978,868 0 978,868 863,190 115,678 13.4% 115,678 13.4%
Jan 1,020,172 8.50% 996,201 8.30% 830,271 8.37% 897,611 0 897,611 8.39% 811,321 0 811,321 830,271 (18,950) -2.3% (18,950) -2.3%
Feb  1,010,030 8.40% 987,100 8.20% 865,760 8.27% 886,911 0 886,911 8.29% 867,200 0 867,200 865,760 1,440 0.2% 1,440 0.2%
Mar 1,122,714 9.30% 1,068,280 8.90% 1,004,163 9.10% 973,700 0 973,700 9.10% 1,126,144 0 1,126,144 1,004,163 121,981 12.1% 121,981 12.1%
Apr 1,005,937 8.40% 1,025,587 8.50% 994,703 8.47% 904,744 0 904,744 8.46% 970,097 0 970,097 994,703 (24,606) -2.5% (24,606) -2.5%
May 1,151,349 9.60% 1,204,280 10.00% 1,121,872 9.87% 1,047,530 0 1,047,411 9.79% 1,110,946 0 1,110,946 1,121,872 (10,926) -1.0% (10,926) -1.0%
June 1,049,036 8.70% 1,041,822 8.60% 966,012 8.63% 924,956 0 924,956 8.64% 1,113,962 0 1,113,962 966,012 147,950 15.3% 147,950 15.3%
July 1,015,885 8.50% 1,000,310 8.30% 1,028,765 8.37% 897,611 0 897,611 8.39% 921,723 0 921,723 1,028,765 (107,042) -10.4% (107,042) -10.4%
Aug 985,705 8.20% 994,165 8.20% 868,426 8.10% 873,833 0 873,833 8.17% 975,291 0 975,291 868,426 106,865 12.3% 106,865 12.3%
Sept 895,768 7.50% 874,670 7.30% 980,493 7.37% 790,611 0 790,611 7.39% 843,327 459,182 1,302,509 980,493 (137,166) -14.0% 322,016 32.8%
                        
TOTAL 12,021,964 100.00% 12,060,616 100.00% 11,341,591 100.00% 10,700,000 0 10,700,000 100.00% 11,335,294 459,182 11,794,476 11,341,591 (6,297) -0.1% 452,885 4.0%
                   
                   
ADJUSTED CUMULATIVE BASED ON ACTUAL               
 FISCAL 2001 FISCAL 2002 FISCAL 2003     FISCAL 2004  FY/04 Simulcast Total  
 ACTUAL Mo as % ACTUAL Mo as % ACTUAL Mo as % 3 YR AVERAGE  Simulcast Casino Tax Total  Budgeted Budgeted Variance Variance 
 REVS of Total REVS of Total REVS of Total $ %   Revenues Revenues Revenues Simulcast Casino Tax $ % $ % 

Oct 965,949 8.0% 940,839 7.8% 903,801 8.0% 936,863 7.9% ACTUAL 856,794 0 856,794 844,111 0 12,683 1.5% 12,683 1.5%
Nov 1,927,235 16.0% 1,887,088 15.6% 1,817,936 16.0% 1,877,420 15.9% ACTUAL 1,616,413 0 1,616,413 1,688,222 0 (71,809) -4.3% (71,809) -4.3%
Dec 2,765,368 23.0% 2,868,201 23.8% 2,681,126 23.6% 2,771,565 23.5% ACTUAL 2,595,281 0 2,595,281 2,502,611 0 92,670 3.7% 92,670 3.7%
Jan 3,785,540 31.5% 3,864,402 32.0% 3,511,397 31.0% 3,720,446 31.5% ACTUAL 3,406,602 0 3,406,602 3,400,222 0 6,380 0.2% 6,380 0.2%
Feb  4,795,570 39.9% 4,851,502 40.2% 4,377,157 38.6% 4,674,743 39.6% ACTUAL 4,273,803 0 4,273,803 4,287,133 0 (13,331) -0.3% (13,331) -0.3%
Mar 5,918,284 49.2% 5,919,782 49.1% 5,381,320 47.4% 5,739,795 48.6% ACTUAL 5,399,947 0 5,399,947 5,260,833 0 139,113 2.6% 139,113 2.6%
Apr 6,924,221 57.6% 6,945,369 57.6% 6,376,023 56.2% 6,748,538 57.1% ACTUAL 6,370,044 0 6,370,044 6,165,578 0 204,466 3.3% 204,466 3.3%
May 8,075,570 67.2% 8,149,649 67.6% 7,497,895 66.1% 7,907,705 67.0% ACTUAL 7,480,990 0 7,480,990 7,216,556 0 264,434 3.7% 264,434 3.7%
June 9,124,606 75.9% 9,191,471 76.2% 8,463,907 74.6% 8,926,661 75.6% ACTUAL 8,594,953 0 8,594,953 8,141,511 0 453,442 5.6% 453,442 5.6%
July 10,140,491 84.3% 10,191,781 84.5% 9,492,672 83.7% 9,941,648 84.2% ACTUAL 9,516,676 0 9,516,676 9,039,122 0 477,555 5.3% 477,555 5.3%
Aug 11,126,196 92.5% 11,185,946 92.7% 10,361,098 91.4% 10,891,080 92.2% ACTUAL 10,491,967 0 10,491,967 9,912,956 0 579,011 5.8% 579,011 5.8%
Sept 12,021,964 100.0% 12,060,616 100.0% 11,341,591 100.0% 11,808,057 100.0% ACTUAL 11,335,294 459,182 11,794,476 10,700,000 0 635,294 5.9% 1,094,476 10.2%
                   
NOTE:  The Casino Wagering Tax was increased by 12.1% in 2004.  The Ag Equine Industry Development Fund receives .5% of this increase.  For FY/04 the Fund received $459,182.02.    
             These additional funds resulted in a 4.3% increase in the year-end total dollars available in the Ag Equine Industry Development Fund.      



AG EQUINE INDUSTRY DEVELOPMENT FUND   FY 2004 REVENUES 

 


